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Agenda notes for the 191/71th Unit Approval Committee Meeting for Odisha SEZs to be 

held on 19.02.2025 at 11:30 hrs in the Conference Room of Manikanchan Special Economic 

Zone, CFB Building, 3rd Floor, Sector- V, Block- CN-1, Kolkata-700091 through Hybrid 

mode. 

 

 

Item No. 191/71.1: Confirmation of minutes of the 188/70th meeting of Unit Approval 

Committee held on 30.12.2024 at 12:00 Hrs in the conference hall of IDCO, IDCO Tower, 

Janpath, Bhubaneswar i.r.o. Special Economic Zones in the State of Odisha, under the 

chairmanship of Zonal Development Commissioner, Falta Special Economic Zone. 

 

A Action taken report for 188/70th Unit Approval Committee 

Meeting for SEZs, Odisha held on 30.12.2024 at 12:00 Hrs 

Page No. 2 

B Minutes of the 188/70th Meeting of the Unit Approval 

Committee for SEZs, Odisha held on 30.12.2024 at 12:00  Hrs 

Page No. 3-5 

 

 

Agenda for 191/71th Unit Approval Committee Meeting for SEZs, Odisha. 

 

Agenda 

Item No.  

Subject Page No. 

191/71.1 Confirmation of minutes of the 188/70th meeting of Unit 

Approval Committee held on 30.12.2024 at 12:00  Hrs 

Page No. 6 

191/71.2 Request for approval of change in the shareholding 

pattern and the Board of Directors of M/s ACME Clean 

Energy Private Limited a Unit under M/s Tata Steel 

SEZ, Gopalpur, Odisha 

Page No. 6-7 
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Action taken report for 188/70th Unit Approval Committee Meeting for SEZs, Odisha held on 

30.12.2024 at 12:00 Hrs. 

 

 

Agenda Item No.  Agenda Remarks 

188/70.1 Confirmation of minutes of the 185/69th meeting of Unit 

Approval Committee held on 04.11.2024 at 10:30  Hrs 

Action Taken 

188/70.2 Application of M/s. HHP Five Private Limited for 

setting up of a new Manufacturing Unit at Tata Steel 

SEZ, Gopalpur, Odisha. 

Action Taken 

188/70.3 (i)  Monitoring of Annual Performance Report of M/s East 

Coast Oversea Private Limited, a Unit at M/s Tata Steel 

SEZ, Gopalpur, Odisha 

Action Taken 

188/70.3 (ii) Monitoring of Annual Performance Report of M/s 

Odimet Resources Private Limited, a Unit at M/s Tata 

Steel SEZ, Gopalpur, Odisha 

Action Taken 
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Item No. 191/71.1- Ratification of Minutes of the 188/70th UAC meeting held on 30.12.2024 

at 12:00 Hrs. 

 

         Minutes of the 188/70th UAC meeting were circulated among all the members. As no 

comment was received, the committee ratified the minutes and confirmed the same. 

 

Item No. 191/71.2- Request for approval of change in the shareholding pattern and the 

Board of Directors of M/s ACME Clean Energy Private Limited a Unit under M/s Tata 

Steel SEZ, Gopalpur, Odisha. 

 

A letter vide No. ACME/GAO/1128/2024 dated 28.11.2024, has been received from M/s 

ACME Clean Energy Private Limited, having valid Letter of Approval No. SEZ/LOA/A-

2(Odisha)/2024/627 dated 30.07.2024 for establishment of manufacturing Unit at M/s Tata Steel 

SEZ, Gopalpur, Odisha, requesting for approval of change in the shareholding pattern and the 

Board of Directors of the Company. 

 

The Company is proposing to offer 30% of the equity share capital of the company to 

M/s IHI Corporation, Japan.  

 

M/s IHI Corporation was established in the year 1853 for manufacturing of Shipyard. 

Presently, company working mainly in four segments like “Resources, Energy and 

Environment”, “Social Infrastructure”, “Industrial system and General Purpose Machinery” and 

"Aero Engine, Space and Defense”. As of March 2023, M/s IHI Corporation having overseas 

group companies of 138 Nos. and 61 Nos. group companies in Japan. Employment generation 

by the company as on March 2023 is 28,486 Nos. Consolidated net sales/revenue generated by 

the Company in past five year i.e. 31st March 2024, 2023, 2022 2021 and 2020 is 1493.2, 

1352.9, 1172.9, 1112.9 and 1263.1 Billions of yen respectively. 

 

Shareholding patter of M/s ACME Clean Energy Private Limited prior and post 

consumption of the proposed transaction is as follows:  

 

(i) Prior to consummation of the Proposed Transaction  

 

Sl. 

No. 

Name of the Shareholder Number of 

Shares 

Shareholding 

in percentage 

1. ACME Cleantech Solutions Private Limited 9,999 99.9% 

2. VRS Infotech Private Limited (as nominee of 

ACME Cleantech Solutions Private Limited) 

1 0.01% 

Total 10,000 100% 

 

(ii) Post consummation of the Proposed Transaction 

 

Sl. 

No. 

Name of the Shareholder Number of 

Shares 

Shareholding 

in percentage 

1. ACME Cleantech Solutions Private Limited 10,000 70% 

2. IHI Corporation 4,286 30% 

Total 14,286 100% 

 

The current composition of the Board of Directors of M/s ACME Clean Energy Private 

Limited, consists of 4 (four) directors, all nominated by M/s ACME Cleantech Solutions Private 

Limited. Post consummation of the Proposed Transaction, M/s ACME Cleantech Solutions 

Private Limited will have the right to nominate 3 (three) directors and M/s IHI Corporation, 

Japan will have the right to nominate 1 (one) director.  
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The Unit have undertaken that pursuant to the Proposed Transaction they will not opt out 

or exit from the SEZ and will continue the operations of the Unit seamlessly as a going concern. 

Further, they have undertaken that all liabilities of the Unit shall remain unchanged on such 

change in shareholding pattern and the board of directors of the Company. They have stated that, 

given the extensive experience of IHI and their added financial strength, the Company’s 

resources and financial strength will be increased, as a result of the Proposed Transaction. 

 

Rule Position: In terms of Instruction No. 109 dated 18.10.2021, issued by Department 

of Commerce Ministry of Commerce & Industry, reorganization including change of name, 

change of shareholding pattern, business transfer arrangements, court approved mergers and 

demergers, change of constitution, change of Directors, etc. may be undertaken by the Unit 

Approval Committee (UAC) concerned subject to the condition that the Developer/ Co-

developer/ Unit shall not opt out or exit out of the Special Economic Zone and continues to 

operate as a going concern. All liabilities of the Developer/ Co-developer/ Unit shall remain 

unchanged on such reorganization. 

  

The Department of Commerce vide their letter No. K-43022/113/2024-SEZ-Part(1) dated 

27.01.2025 inter-alia has clarified the following: 

 

 The proposed FDI pertains to the manufacturing sector, which falls under the 

automatic route as per the DPIIT policy. Investments in this sector do not require prior 

approval from Government of India. 

 As per exception contained in Section 9(2)( C) r.w. Section 14(1)(e) of the SEZ Act, 

2005, and DoC’s Instruction No. 109 dated 18.10.2021, such proposals may be 

examined and considered by the Unit Approval Committee (UAC). 

 

Proposal: In-principle approval may be accorded for change in the shareholding pattern 

and the Board of Directors of M/s ACME Clean Energy Private Limited. 

 

Hence, the matter is placed before UAC for consideration /decision. 
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